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2. That, together with, and 1n addition to. the moathly puvments of pnincipzl aand interest pavable under the
terms of the note secured hereby, ke will pay to the Mortgagee, on the first day of each month until the saud note %
, is fully paid, the followxing sums:
' tir An armounat sefficont 1o provide the holder hercof wath furds ©o pay the nest Talgage iInSuUrance premium of this instro-
,, ment and the nole scoured horetn are iasured o o ronatkhi charge n liva of & mortgage asarance pvemium) of they are

Feld by the Sedrctary of Hoosing and Urtoaa Decelopment, as E2lloas

(M H and 53 leng as sard aste of crven date and thes insrument are sesaried or are remmsured endor the provisiens of the
Natronal Housing Art, an am.unt sufficient 1o a.cw72late 0 the Fands of the Rolder cne i1} moath privr toats dae
Jdate the annual Totlpape 1asurance premioT, o coonder o provids such helder wath funds to pay such premivm to the

and Urban Deselopment por<gant 1 the National Housing Adt as amended, andapphwcalle

Regpulatrons thervundoer, e

Svvretary of Housng

A I and see bomp oas said note of vien dete and this imstriant sre held Byothe Secretary of Housing 3 Erban De.

veloprent, o monthiv charge ain hivu WA mortrage anie proecinmy owhich shall te 1moan emount way2al 19 one-
taclfth (1 120 of cae hslf o83 per centam of the average  uwistanding balence Qe oo the notée o

1ato accovn! delinguencies or prepayments,

copouted wathoant taking

ih1 A sum egual 1o the ground rents. if any, next due. plus the premiums that will neat tecem—e due and payvable oo pohicies
of fire and other hazard 'nsurance covering the martgaged property, plus 1aXes and assessrents next due ¢n the mortgaged
preperty (ali as estrmated by the Mortgegeed less a1l sors already pasd therefor divided by the nazbeor of months toclapse

tefrre o (1% —oath paor 1o the date ahen such proond reats, prema TS, laves, znd assessTents will become delinguent,
suck siwms to be held by Vortgagee in trust to pay sard ground renmls, premriams, laxes, znd special assessTents; aad

ce i All payrerts mentiined i the two preceding subscooiions > this par snd all payzents to te made under the nite
secured hereby shall b= adled tigether and the agarevate azount the a1l te paid by the Mortgagor each month 1in a
single payment 1o be apphied by the Mortgegee 1o the folloang 1en order set forthe

(I} preciur charges under the contract of insvrance with the Secretary of Housing aad Urban Develepment, or monthly
charge {in liea of —crigage 1nsurance peeriu=), a5 the case may beg
() taxes. special assessments. fire and other hazard mmsurance pIemIums,
{HI) interest on the note secured Lereby; and
(V) a=mortizatica of the principal of sa:d nate.

Any deficiency in the amoudl of any such aggregate monthiy payment shall, unless made good by the Mourtgageor prior to
the due date of the neat such payrent, constitiie an event of defaslt under thas mortgage. The Mortgagee may collect a
“fiate charge' not to exceed 1% cents (2¢) for each dollar (51) of each payment mcre than fifteen (15) days in arrears to
cover the extra expense mnvolved 1n randling delinquent payments. )
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3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morttgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Moxtgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall -
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such : e
taxes, assess=ents, or insurance premiums shall be dee. 'If at aay time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payrmert of the entite indebtedness represented
thereby, the Mortgagee shall, in computing the axount of such indebtedness, credit to the account of the Mottgagor
all payments made under the provisions of (uj of paragraph 2 kereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Utban Developzent, ard any balance remaining in the funds accumulated
under the provisions of {4/ of patagraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered Lereby, or if the property is otherwise acquired after
defanit, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherxise zcquired. the balance then remaining in the funds accumulated under (5] of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid unde: the note secured heteby, and shall propetly
adjust any payrments which shall have been made under fa/ of paragraph 2.

4. That he will pay all taxes, assess=ents, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not beea made hezeinbefore, and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section er any other payments for taxes, assessments, or the like, the
Mortgagee may pay the sawe, and all suzs so paid shall bear interest at the 1ate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the imptovements now existing or hereafter erected on the mortgaged propeily insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casuvalties and conlin- .
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made kereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held 3
by the Mortgagee and have sttached thereto loss payable clauses in favor of and in form acceptable to the Mort- :
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of , :
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mottgagee instead of to the Mo:tgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the 1estoration or tepair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

PP TR T qulﬂhiwwl’»‘ﬂ' -kuwwwmmm-»-W‘M«imy._- AT ks S ol e waasd ey e B < o TR e e

4.

vt e

L P | g M 1 AL o bt e S| P

(AN

§ hereby, all right, title and interest of the Mo:tgagor in and to any insurance policies then in force shall pass to 1
i the purchaser or grantee. :
i 7. That he hereby assigas all the rents, issues, and profits of the mortgaged ptemises from and after any de- :
E fault hereander, and should legal proceedings be instituted pursuant to this instrumenat, then the Mortgagee shall :
§ have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

i expenses attending such proceedings and the execution of his trust as receiver, shail apply the residue of the i
rents, issues, and profits, toward the payment of the debt secured hereby. '
8. That if the premises, or any part thereof, be condemned under eny power of eminent domain, or acquired for

{ a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of

1 indebtedness upon this mortgage, and the note secured heteby remaining unpaid, are hereby assigned by the Mortgagor

5
to the Mortigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- , B
cured hereby, whether due or not. §
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